
Sent via US Mail 

I December 4, 2001 

Nassau County Extension Office, Board of County Commissioners 
Winifred Favors 
972 S. Kings Road 
Callahan, FL 32011 

RE: Lease With Option To Purchase Agreement dated as of November 21, 
2001 between Nassau County Extension Omce, Board of County 
Commissioners (Lessee) and Kansas State Bank of Manhattan (Lessor) 

Dear Ms. Favors: 

Thank vou for using Bavstone Financial Group as your leasing source! 

Enclosed please find a fully-executed copy of the above-referenced Agreement 
for your files. If there are any questions regarding this document, please do 
not hesitate to contact me. 

Your first payment on this Agreement is due December 26, 2001 in the amount 
of $229.27. Please mail all pavments to Kansas State Bank, P.O. BOX 69, 
Manhattan, Kansas 66505-0069. unless thev notifv you otherwise. 

It has been a sincere pleasure working with you on this lease. I hope that 
you will contact me again for any future financing needs the Nassau County 
Extension Office, Board of County Commissioners may need. 

Sincerely, 

Bonnie J. Reynolds 
Documentation Associate 

/bjr 
Enclosures 

Manhattan 
Chicago 4 Denver 4 Phoenix 

23 12 Anderson Avenue, Manhattan, Kansas 66502; 800-752-3562; (785) 587-4050; Fax (785) 537-4806 
Email: baystone@baystone.net ASSOCIATION FOR website: www.baystone.net 

G O V E R N M E N T A L  
LEASING & FINANCE - 



LEASE WITH OPTION TO PURCHASE AGREEMENT 

Lessee: 
Nassau County Extension Office, 
Board of County Cornmissloners 
972 S. Kings ~ o a d  
Callahan, FL 3201 1 

Lessor: 
Kansas State Bank of Manhattan 

1010 Westloop, P.O. Box 69 
Manhattan, Kansas 68505-0069 

Dated as of November 21,2001 
Thb Learn WW O p M  to Purchase Agresment dated of the data llsled ahve ir between Lesew and Lame llrled dlrady a b m  Lessor dedres to b a a  Ihe Equlpmant 
described In E M 1  'A. to L- and Lessee deslres to Ieme the Equlpment Imm Lessor OubJcrd to We terms and mndltbm of thls Agreement which am -1 fodh b low 
f. Lhtlnltlons: 
S e n  1.01, ~ f l l l % l ~ l l &  fhe fdlowine t a m  will ham ths mam@s hdlcated below unlers Ih8 contat doarty mqulsr otl#mlsa: 
b&mmenr m m a  ttds Lemur with w o n  to Purchruo A g r e m t  gudget Y W  mcmm tho bssae* fld par. 'Commencement D M  Is the date when and Lwwa's 
obllgatlon to pay rent w n a  'Equipmenr means all of me I lms of Equlpment Itstad on Exhlblt 'A' and e l  replamments, ratoralions, modMcslbns and ~mpovrments. "Lw& 
means the Mtity IlcW abom an Laam and whkh Is liming the Equipnent hum Lerw under p m i d o ~  af thb Ageamant . L a d  muu th6 en* -I& listed abovo ea 
Lessor or any d Its orrlgnser. %BESO T m D  meens the -1 Term and aP Renerml T a m  'Orlglnal Ten' mesnr I h e w  fmm the Commancojnnnt Dab until Vls end of (hs 
Budget Ymr of Lawee. 'Renewal Tam' m a r  tha mu8l Iarm wHch brgins at M. Md of the CH@nd Term and wtJch b dmul tams with Lersea'a Budget YOU. R e n d  
P w  mwnr the pqmm!s lessua Is mqutrsd to maka under thla Agrwmenl or set forth on ExMblt '0: Stelem e ' m  Uw, smta In rrMch h a a n  h lccnted. 
R Loam Wamntk. 

20L  Lassee moresen$. b e n d  L a s w  forthe (apuee OLeues an C i ~  of tax exempt oMgstlonr  ̂because Lame /8 
the Stab cw a pdltlml wbdhrlrlon of tho S b b  within lhm of Section 103(a) of the I n h l  Revanue Code d 1906. aa amended. (the 'Code?. Lessee Is adh ized  undor 
the ConstiMb and law d (he Sbta to enbr Into VJI A@ement ond h a  u s d  r u h  authoriry to pmpedy amcute and ddker Ulb Aglecnrent b m w  hor f d l W  e l  proper 
pmcedunr ol L govwnlng body In emmtlng tNs Agsetnent. The OlRcer of Lmme oxecdng Ma Agreement has ths authodly to exeatto and delhrer Uds -t This 
breement conslhh a legal, valld, blndlng and ~ f o m r b l e  oMfpotbn ofth6 h w m  In 6Cundmwlth Hs tsmu @) Loum rhR usn th. Eqoipment only for suen(lal. tmdtllonal 
govemmant purporsr. (c) Lmuw has naver nonspproprlatad funds undar en Agmmerd rimlhr to this Agr#nnml (d) LOSIMO presently Intend8 to mntlnue Ws Agtaement for the 
m i n d  T m  a d  ell Ren& T m  as rat forth on ErdJbU 'B' IW&CL T h  otRdal d L e m a  mrpondble fw b d ~ &  p r d g d  prspMtlorr wlllude In ths budget requaat la sech Budget 
Year the Rental Paynenb to batoms due h such Budged year, and wlY llse all reawnable and h h d  m e w  avolleb(ll (o mecuro the appropr(allon d money for ruch Budget Year 
wfficlent to pay the Rental Paywnts d n g  dm therein. Lasew raronably ballwar that moneys an and will willlawfully be appmphtd end made available for VJl purpose. (8) 
Upon requoat by LOMU, Lessem wCY .pwkio Leuor with ~ u m ~ t  IINnefd n b ~ t r .  
111. d Equlpmont Renhl P m t r  and ltm Pwduse Optlon Prlu 

3.01. W r h a U b e d d y ~ M e I b r t ) a ~ g d t h e E q u ~ . R d I k t h 6 d d k r y u d k u t e l W l o n d h E q u l p m s n L  -3.02 
~ ~ U p r y ~ t a ) P a ~ t s ~ l o L e ~ u I t r a ~ l n l e u r ( U , ~ l ) y n n i l . h k ~ o f ~ U n l b d S ~ h . d ~ ~ R n t P l P l ~ n t r r h a l l  

~ W e c u r s n t a x p e n r s d h L s r s s s n d W n d a n s t # u b ~ I n d e ~ u o f I h s ~  L a r w r h a O h ~ t h a p Y a r t o ~ L n ~ t a t b ~ h l p h W l m t a o n a y  
Rental Paymm rocdud later then the due data (a tlm number d dyr tM Iho Renhl Pymranqa) wcl kt.. Luww r h Y  aLM have the oplbn. on monUJy w t r  only, to 
c b r g e a h b ( w d u p t o 1 W d h m o n ~ ~ l ~ f i l r t b p a ~ d u a  ~ R m W P m m b w l l l b e p ~ d M & u d m n d .  
-. Except as p d d e d  undw SecUon 4.01. THE OBUGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND TO PERFORM AND OBSERVE THE OTHER 
COVENANTS CONTAIN= IN THIS AGREEMENT SHALL BE ABSOLLm AND UNCONDmONAL IN ALL EVENTS WITHOW ABATEMENT, DlMlNUfION, DEDUCTION, SET- 
OFF OR DEFENSE. SpEyon 3.04. m. Upon thirty (30) &* mltlsn no&@. Leama 3ull haw the optlon to pay. In addlUon to the RMW Psymsnl, the 
~ n d h g ~ O p l b n P r l a w h l c h I s W o n t h . r o m s I i m a n E x h l b f i B .  I f ~ ~ t h l l ~ p U O n a n d ~ y r ~ ~ n O p t k n P r k s t o L e u o r ~ L s s l o r w i U  
WBT any and a0 ol It's dgM, U L  and I n l e d  In Ihs Equlpmenl to Lsuea The Term. Tmm d d merit M be Ihs Orlglnal Term and d 
R e ~ s l T e m u u W I d l t h e R M t a l ~ ~ a m p . l d a r r d b r t h o n E x h l b i ( B ~ p t o r p a v ( ~ ~ S ~ 4 . 0 1 M d ~ o n O . O l b d o w .  If,abrthsmdofthrkuc%ptlng 
p m s  Hhkh ~ r m n  at h m  end of the Original T m  or my Renewal Term, Lesres ham M1 mMppmpIated ar pmvlrked for In Ma Agreement thrn the he T m  MI be 
extended Into Um nad Ran& Term and the b e 8  rw be &!gated to m k o  dl th. Rmbl P q m m l l  W t  anu due dwhg such Rmwal  T m .  
W LESSOR MAKES NO WARRANTY OR REPRESENTATION. U f M R  EXPRESS OR IWLIED, AS TO THE VALUE, DESIGN. CONDITION. MERCHANTABIUN. 
FIGreE2kt  pARTK:uuw PURPOSE ma m y  OTHER WARRANTY wm RESPKIT TO THE EQUIPMENT. LESSOR SHAU NOT BE w L E  Fm ANY lw1Dw-t-a 
INDIRECT. SPECW. OR CONSEQUEMlAL DAMAGE ARJSING OUT OF THE INSTALLATION, OPERATION. POSSESSION. STORAGE OR USE OF THE EQUIPMENT BY 
LESSEE 
IV. Non-Apwprlrm -. If hrulAcknt fund@ am adlable In Lesma'r budwt for mxl Budge4 Y e u  b make the Rental Payments (bt the next xt Term and the 
fbnds to malm ruch Rental Papmnb am otbrwlm u~vahble  by any lawful m n r  whabfmu~, than Lessee rkoll ham ha option to norreppropriato the funds to pay the Renhl 
Paymeah for the n d  Renewal Term. Lac& of a .uflldent epprophtion MI be arklmced by thr pa- of an ordinance or mdufion by the governim body of Luree spedficaUy 
pmhlbltlng Loawe fran perlbnnlng Itr obliQellons unda WI AQwmMt and fron using any moMyr a pay the RanW Paymsntr due under Wr Agmmmt la a dealg~ted Budget 
Year and a l  s u b q u d  Bud@ Yeur. If h e a  choo6es this optbn, then dl oblgetlons d d  Leuen under Uia W n t  rqardig Renbl Pcqmenb ford r a ~ W n q  Ren&wal 
T m e  hail be lennlnnlad st the and of h a  Ulen ansn l   MI Term or RemwJ T m  wllhout penalty of IlrMmy lo thr Lawee al any klnd ptwtdd Bat if Lmee hm not dedivered 
posaesakn of the Equipment to Leaax 8. pmvlded M n  and mMyed to Lamor or r e b a d  Ib Inbmt In UUJ Equipment by the ond of fhe lad Budgat Yeor for w t k h  Rental 
Payments were peld, Ihs temJrmtlon ahall newerthdess be effactive but Lessee rhsl be rerpondbk forth. paymsn( of damam In an Mnounl equal to the amount of ihe Rental 
Payments themafter mmlng An under ExhiW 'B' which rn ettributable to h number of dpp affu such Budgot Yew durlng whlch Lmsem f d h  to tab such &Ions and far any 
o l l w r b ~ u r f ( e r e d b y L ~ a r a r s u d t o S L ~ ' s f e i b t o b k e w c h ~ n r a s r e q u l r d .  h e e ~ ~ t e l y n o t l f y h ~ n r a c n a r t h e d ~ b ~ p m ~ l t s  
bmrde. I f r u c h ~ U m o c M I , t h s n L ~ r h d l d & r V a E q u i p m s n t t o L s u o r o r t o a b e a t b n ~ t a d b y ~ a l ~ h ~ m .  Le~~~~~ahaUtmllablebr 
all dam- to the Equ~pmant o h r  than normal wear and taw. If Lessee fail8 lo delker the Equlprrian( to L6am. then L w m  shah W e  ill8 rlaht to obtaln e )udgsmt agabt 
Lessee in on amount nol lecr thnn the cum of an Rental Paymahi lhen due p h  Ihe then appeceble Purchere Optbn Prim V. kaunncg Duna~e, Lnaufilclency of 
Procods 
Ssdlon 5.01. I n s u r a ~ .  Lessee MI malntah both casualty In6uranm and Rabiity insurance at ils own expame with mped to the Equ lpnL  Leasea ahall bo cdely 
m m d b l e  for relecnng tha Imurer(8) a d  for nmklng all pmmlum p m b .  Lnsae shall pvkie Lessor rvWI a Cmcote  d Insurance which Rots lho Leuor andlor aubru as a 
locu payee end an addlbnal Insured on the p o l i i  wilh r-d to the Equipment. (a) Lessee rhaU Insure the Equtpment against my  lor8 or damagb by flm md aH other risks 
c a v e d  by tha W a r d  axledad ~ Q O  endu6emmt h n  in usa in the Slate and any ather riekr nusonahly rsqulred by Lessor In en amount at lsaat equal to Iho then 
appr- Purchasa W n  Price of the Equlpmnt (b) The llabil l Luurance ahall Insure kmor fm tlobnlty and pmpscty damage In any lonn and amaunt mthfaetory lo Lessor. 
(c) Lessm may rdf-lnnuo agalnrt th. asurlty risks and HsMllty h k s  dmcdbed above. If Lerree chawu Wr 0pk1-1, h s o a  mmi (irrnkh LOESOI wiUI a cerWicete sndkr other 
documents rvtJch ev+dfwa such covmp.  (d) AH lnrurance polides Insued or affected by Section SheU be m written or endorsed slkh that the h o r  and Ib asslgneas sn, 
nemed addilkma1 Insured8 end loas payeeo end that all h e r  are payable to Lessee md Lhgar or Ha &asr M thek lnterslu m y  a-. Lesm shaM fumlrh to Lessor 
dfieates m n c i n g  such anrerag, throughout the LBase Term 1.02. a t a m  Despuction of Errulpmsnt b a  M W o e  to tb 
Equlpment At the optlM of Lessor, Lessee shall ellher (I) apply the Net Proceeds to reploc4 rap& or restore ths Equlpmemt or (2) apply the Net Proceedr to Uw, spplkable 
Purchase Optbn Prlee. Far pwpome of Wa Sndlon and S d o n  6.03, the term Proceeds rhell meen the emarnt of hsurance proceeds cnlleded hwn aU apprmble insurance 
policies altar dsducUng all mpanma Incurred In the collection thereof. of Net P . If theta sm no Net Proceeds b r  whatever reason or I f  the Net 
Pmceeds are msuftkhnt to pay h full the cast of any repm*n l ,  re@-n or hp%%nt of the Equrpment, thm h m e  * r Y .  at ih. o p m  of h a r t  
either (1) complete auch mpkemenl replr. rmtorntion. modkaUm or Improvement and pay any co& Mersd In excoat ol the amwnl of the Net P d s  or (2) apph/ ths Nel 
Proads lo the Purchass Option P k  and pay tb dalidency, If any, to Iha Lessor SBFM 6.04. I 9- LassQe arrumss all rlska and RablRtfsr, vhether or fiot 
covered by insurance. for Ion8 or damage to the Equlpment and for Injury lo or death of any person of d a m e  to any property. Lessee hamby assumes responsibility for and agrees 
to reimburse Lessor for all IteblllUes. obligetlons, locres. damages, panallies, dalmr, adlons, corla and axpensas (tncludlng reasonable atlomeyr' fees) lnavred by or assert& 
against Lessor that relate lo or arlae out of a daim, sull a proceeding, based In whole or In part upon the negligent mndud of Lerree, Its officers, emplows and agents. to ' 
maximum exM.t permfled by law. 
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I nu0 
~ 6 . 0 1 .  nu@. Durn the term of U~is Agreement, tiUe to the Equipment and any and all additions, repairs, replacements or modllkaUons thereof, wfl rest In the L e w .  In the 

of a NokApproprlaUon ar set forth In SecHon IV or an Event d Defaull as set forth In Secllon IX. Leaaee wIR peaceably surrender possession of ths Equlpnenl to Lessor. At 
,,e expiration of the Leare Term, afler all Rental Payrnenls haw, been made then Utle to the Equl2ment will pass to the h a w .  
Vlt. htlgflmeflt 

bv ~ ~ s o c .  Alt of Lessor's rights, UUe andlar Interest in and to thls Agreement may be asrlgned and reassigned In N W ~  or In part b one or mom 
by L~ISIX at any time w l l ~ t  h e  mnsent of Lessee No such essignmefil shell be effecUve as egeinsl L e u  untH ltm n s l ~  ah* have lW Wh 

L- wlltten ~ t k e  assignment Mentlfying lhe assignee. Lessee shall pay all Rental Paymenh due hereunder relaUng to 8uch Equiprnent to or at the dimdion of Lessor or the 
wlgnee named In tho mllca of ruslgnmenl. 
W11. Malntonmce 01 Equlpment 

8. . b- sham keep he Equipment In good repair and -king order. Lessor shall have no obligatbn to Insped. test. service. malntaln, repair or make impro~mants or 
si Eqdpmnt under m y  dlumstancar. L r u e  i Y  i u l e  for au to U r  adpment. o m  h n  MyRlal u and tear, caused by Lasee. Its or Its 
agenb. Le- shall pay for and obtain all permits, lcenses and h x e ~  necewry for the iMtallatwr, operation, posseaslon. storage or use of the Equlpnent If (hr Equlpmenl 
Indudes m y  tllkd vahlds(s), Ihen Lessee ia nsponslble for obtatnlng euh liu8(6) from the Stet0 and 460 for ensuring Vlllt Leasor Is Rcbd as fld Uenhokler an ad of th litle(8). 
Lessee shall during tire term d thb Agreement create, incur or assume any leviea, liens of encumbrances of any kind with msped b the Equipm~t  ereept W e  created by U s  
Agremenl Lessee agrees that Lessor or Its Asslgnee may execule any additional documents hduding fmandng slataments, aMdavlts, notlces, and simllar Instnrmer~ts. for and M 
bhalf of ~essee which Lessor deernr necessary or appropdab to proled Lessois interast in the Equipmenl and in thls Agreement The Equlpment Is and hl at all Umes be and 
mmah penonal pmparty. bssee aha0 albw Lessor to examlne and Inspect the Equlpment al aU reasonable Umea. 
IX. Default 

s of D - The following events shall comlilula an 'Event of Defaultg under thh A~1~8ment (a) Fal lw by Lessee to pay any Aen(el Paymw llrted 
w e s u c h  payment is due amding 0 he Pawent Oab 0ted m Mdblt -8.. (b) Fallurn in pay any olhnr payment roquhd lo be p l  under MI 
Agnement at the Ume spadlled hereln and a continuallon of sald faUure for a psrW of I b e n  (16) days afler wrHten r d c e  by Lcrwr that s u d ~  peyment musl k mada If Lessee 
m h e s  to fa6 to pay any paynent aRer wd, period, Vlsn Leaaor my. but will MI be obligated to. make much paymenis and charge Lessee for a11 awrb lnarned plum hlemst at lhe 
highest lawful reb. (c) Failure by Lessee to obrenm and perlonn any Wnanty, covenant. condition, prombe or duty under tM8 &reemon1 lor a pdod d lhMy (30) dayr after wdtten 
nolice specifying such fallure Is given to Lessee by Lessor, unless Leasor agrees h wrltlng to an exk~ndon of U r n .  L m ~ ~ r w l U  not unm-bly wlUlhold Itr c o ~ e n t  to M exten*on 
of time 11 c- adbn Is lnatltuted by Leawe. Subsec(ion (c) does not epply Rentat PaFIenis and other paynm'tl8 dlams8ed abwe. (d) Any stat- mrtsriel omttrkn. 
reprerentation or warranty made by Lessee In or pumuent to thlr Agreement which Wves to be false. lmsd or mhbadlng on lhe dale when nude mprdku d Lame's Intent 
and which matsrLalty edvenely sffed. the righls or securily of bW under Ma AW-t. (0) Any povisbn d UI* Apellmnl which m a w  lo be valid for Wtl&vW ~ e c o n  and 
~u 10s of such proviaion would rnaterialy adver6dy affecl Ihe M U  or mea~rlty of Lmmr. (I) Lwwa admils In wrHlng L W i t y  to pay itr obllgatbna. Laa8ee ~u~ M ~e or 
lmre of iis oUwtr obligahr. Leame applba or consenla to the appolnlmant of a mmhrer to its afialn or make8 a ~ e n e d  asehnment for the b e ~ M  dadtom. 
Section 4.02.heneve.r any Event of Dehult ad&, Le- shall ham Ihs to take one or any wmShstbn d Uw fobwing mmedd skip: (a) WlVl or 
without i e r m i m  thb Agmmant, L a w  may W a r n  aU Rentd Pepsna  and other amounIa p a w e  by Lessem hemunder in Um end of th. then cmml Budget Year to be 
immediately d m  and payable. (b) Wlih w w i h u t  lerminating thlr Agmmmt, Lessor rnw rsqulre Leuee at Lssree's axpsnss Lo r e d e l i  any w all d the E@pmmt b Lesmrto a 
kcalion spmSliad by Lnsurr. Such dellvery he l l  take ptPce withln fi(tssn (19 &YE alter Um e ~ n t  of default q. If Lurao fall8 to delkv the Equlprnml, Umn buor hall have 
the dght to obtain a jdgement agnht Leaaea In an amwnt not less then the sum d ell RarU P a w n &  Ulen due plw ths than applicable Purchma OptIan p b .  Nohuithaending 
that Lessor has Inken po6seraian of the Equlpment. Lessee ahall SUN be obligated lo pay the remaining Rental Peyments due up untll ths end of the Vlsn cumnt Orlghal Term or 
Renewal Term. Lersa, will be liable fu any & m e  to the EqdpmMt caused by Lessee or ib employees or agenis. (c) Leaor may take wha(evsr adia, at bw or in equity that 
may appear necerrary or d e h b k  to a r f m  Its rlghb 

0.03. No. No mmedy hemin mnlerd upon u reserved b Le- I8 lnlended to be exch&e and wary wch remedy rhall be amdaUva ond rhal be In 
addlUon b enmy othar remedy ghmn under Uh AQeement now cf hereafter srlslna at law or In equity. No delay or o m b r i  to exembe any or pwm acaulng upon any 
default shall bnpak any such r i i  or shell be c ~ l t r u e d  to be a waiver hereof. 
% Y l ~ l X l l a ~ 0 ~ 8  

10.01. N o l i i .  All notkes shall be ruflidently given and shall be deemed given when delivered or nmkd by rqisbmd mail. postage prepeid. b the at w i r  
rerpecthre placer of Wnars as first re( loN he& cf 86 (he pdk ahaY d e r w t e  hemafler in writhg. Thh Apement shall bum to the b d  of 
and shall be bindlng upon LsaMe and Lwwr and thdr ~~ SucumOm M d  amiws. -. In the event any provldon d VJa Agrasmmt rhJl be held 
lnvalld or unsnfarceaM by any court d mmpetenl j u r i d i i .  such hddmo rhau no1 invalidale or mnder unenfrceable m y  other provkkm hered. Ssdm 10.04. I 

~ ~ ( K I I U O ~  )n Qunl-. Thk Agreement may be simullaneousJy sxsarted In reveral counterparts, each of whlch shall be an orlglnal and all of which ahaP conrrlbb bu( one end 
the MI~O umtrurnent. SQEtiPO 10.06. C a m .  The caption6 cf headings in LMs Agreement do not defhe. IMI or deccrlba the scope or Intent d any povldanr a &a of thls 
Agreement Wi 10.07. Fnlim Writinn. This Agreement arnsUtutes tho entire wrltlng betwaen Lewr  a d  Leesee. No waiver. consent. rodification a dmnge of b m s  d this 
Agreement shall bld Jthsr party unless in willnu and rlgned by both Parties, and then Such mhrer, m e n L  modifition or change shall be elledive only In the epciflc Instance 
and la the upadk pu- given. There are no underdandinQs, egrmenh, repreEentation6, condiUona. u warranties. ex- or implbd, wrhlch em not specified herein 
regarding lhis Apemen1 or ths Equipment leaaed hamunder. Any terms and umdltlonr d any ~unhase order w othw documenh rubmllted by h w  In m U o n  w(th lhl8 
A g m e n t  wNch are In addlUon lo or Inanr lent  with the term8 and condition6 d Vds AQmement will not be W n g  on Leua and will not apply to WI Ageanent 10. Oa 

Mignat- the Apemenl as a 'qua l f i  taxaxampl obligation' for purposes of ~eclimn 205@X3) of the Code. In compliance with Section 265(b)(3)(0) of the Code. th .  LM 
hereby reprssenlr Ihet the Ls~soe wll not designate mom Wan S l O , m , m  d 0~galLons bwsd by Uu, Le8see h the calendar year dulng which the A g r m n t  Lt en-led end 
delhnwed a8 much 'qurlUled tax-exempt obllgatlons~. In compliance with the ~8q~~lem'Wflis d Sedbn 265(b)(3)(C) of the Code. the Lessw hereby re-h b t  tho h a m  
(induding all urbordiMLs entllier d the Leuee wiHn the n'18MlnQ of S k b  2W)(3XE1 d Lhe Code) reasonably antidpaies no( to Issue in Um cabnlar p a r  during which h e  
Agreement I6 emcuted and delivered, oWgaUons baaring Lnterest exempt fmm fedaral incorns l axah  under Section 103 of chs Code (other than 'privab actMty W u d e l l d  
in Sadion 141 d Ihe Coda) in m amount greatwV\M S10,000,WO. 

Acceptance of Equipment Certlflcatlon. By mlgnlng and rnestlng dlrwtly below. Lmsee h w b y  cutlflms that the Equlpment d-crfbd dlncUy bdow 
Exhlblt A h.8 h e n  d d b r e d  and butallad In acundame wlth h r r u ' s  Sprlflcations. Lusee furlher ur(lfln that they haw conducted such Inspadon andlor mUng 
of the Equlpment as It &ems necmsary and henby acknowledge8 that It acceplr the Equlpmmt lor all Intended purpoou. 

Resolution and Authorlzatlon. By algntng and atlr8Ung directly b&w. Le8aee hereby warrrnb and cerunes that the Gowmlng Body of UN L.uee at dther a 
8pedll or repulmr muUng or through some ohmr approved method of authorlatlon has delarmlned (hat thls Agreemnt Is in (he bemt Inlrre8t. 01 tho L.asee mnd th. 
Govemlng Body dld at such muUng or through some other approval method appro- the mtorlng Into of tha Agnemont by the Le88ee and sp.clnd)y de8lgmt.d and 
authorlxad the Indlvldurt(s) who have algned directly below b execute thh A~reoment on Leacee'a behalf along with m y  related documents (Indudlng any escrow 
agreement) nece8sar-y to the consummation of the tranaacuon contemplated by the Agraement 

KANSAS STATE BANK OF MANHATTAN 

Typed Name and Tl t le :m CHAEL H- DANIELS. PRESZDIQIT 

- /  
Typad Nam. and TltltkdqzlFV~w- t- (mr TT; JSc k4-7 
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EXHIBIT A - DESCRIPTION OF EQUIPMENT 

~4-e  WlUt Optlon to Purchase Agreement dated as of November 21,2001, between Kansas State Bank of Manhattan (bsbor) and Nassau 
dntv Extension Offlce. Board of Countv Commlssloners (Lessee) 

ow is a detailed description of all the Items of Equlpment lnduding quantity, model number and serial number where applicable: 

1 - Rlcoh JPSOOO Dlgital Dupllcatar wIDocument Feeder & Cabinet, Serial # C 3 7 b j 03 L 

Location of Equipment: 772 s fidbs 

EXHIBIT B -PAYMENT SCHEDULE 

Date of First Payment: December 26,2001 
Original Balance: $9,464.00 
Total Number of Payments: 48 
Number of Payments Per Year: 12 

Pmt. 
# 
1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22. 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 

Due 
Date 

26-Dec-01 
26-Jan-02 
26-Feb-02 
26-Mar42 
26-Apr-02 

26-May02 
. 26Jun-02 

26-Jul-02 
26-A~g-02 
26Sep-02 
26-Oct-02 
26-NOV-02 
26-Dec-02 
26-Jam03 
28-Feb-03 
26-Mar-03 
26-Apr-03 

26-May-03 
28-Jun-03 
26-JuI-03 

26-Aug-03 
26-Sep-03 
26-Oct-03 
26-NOV-03 
26-Dec43 
26-Jan-04 
26-Feb-04 
26-Mar-04 
28-Apr-04 

26-May-04 
26-Jun-04 
26-J uI-04 

26-Aug-04 

Rental 
Payment 

$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$22927 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 
$229.27 

Applled to 
Interest 

$59.94 
$58.87 
$57.79 
$56.70 
$55.61 
$54.51 
$53.40 
$52.29 
$51.1 7 
$50.04 
$48.90 
$47.76 
$46.6 1 
$45.45 
$44.29 
$43.12 
$41 -94 
$40.75 
$39.56 
$38.36 
$37.1 5 
$35.93 
$34.71 
$33.48 
$32.24 
$30.99 
$29.73 
$28.47 
$27.20 
$25.92 
$24.63 
$23.33 
$22.03 

Applled to 

~ r h c l p a l  

$1 69.33 
$1 70.40 
$1 71.48 
$1 72.57 
$1 73.66 
$1 74.76 
$1 75.87 
$1 76.98 
$178.10 
$1 79.23 
$180.37 
$181.51 
$182.66 
$1 83.82 
$184.98 
$186.15 
$1 87.33 
$1 88.52 
$1 89.71 
$190.91 
$1 92.1 2 
$193.34 
$1 94.56 
$1 95.80 
$1 97.04 
$1 98.28 
$1 99.54 
$200.80 
$202.07 
$203.35 
$204.64 
$205.94 
$207.24 

*Purchase 
Optlon Price 

Not Available 
Not Available 
Not Available 

$9,283.62 
$9,089.16 
$8,893.97 
$8,698.06 
$8,501.40 
$8,304.01 
$8,105.88 
$7,907.01 
$7,707.39 
$7,507.02 
$7,305.90 
$7,104.02 
$6,901.39 
$6,698.00 
$6,493.85 
$6,288.93 
$6,083.24 
$5,876.78 
$5,669.55 
$5,461.54 
$5,252.75 
$5.043.1 8 
$4,832.82 
$4,621.67 
$4,409.73 
$4.1 97.00 
$3,983.46 
$3,769.13 
$3,553.99 
$3,338.05 

R e c e i v e d  T i m e  N n v . 3 1 .  4 : 4 1 P M  
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ria With Optlon to Purchase Agreement dated as of November 21,2001, between Kansas State Bank of Manhattan (Lessor) and Namau 
2 Extension Offlce. Board of Counhr Commlssloners (Lessee) 
rr 

Agreed and Accepted B 9 
Typed Name and Title: 

'Assumes all Reniaf Paymenh due 10 date em paid 


